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1. RR^d 2t f 

(et) ws (e*t) % Rrcr, RjeRRe sR mR^iRh Ret etEet, 3 ^ 1 % :- 

"EF:pE eeRT", ^ eeR RRr P^-h I# RfE et 3tt% eee eeR ee 

RRtf ET *mft ET wiw ET ET eft arRcT: ET EPjREi EE t, 

Tfrf^FT fjft 5 W R EETEtT ^RRt EET % 15 %^ eRe ?RR RR 
«tr?e cpTctr I arf^cT I" I 

(^r) wz (s) 3r 'RRf 3 ee EfRjREf" % Re, e«? "Rut" E R r EiRd Ret 
eReT I 

2. RReE 4 R? (e) RteRRcI 3 TTT STR^tRcT RET eReT, EeR :- 

"(e) ER^ Et «fR 5 KT 5 RFTEE hR^< eR Ret eet R et ?eet 
wwt RRee 30 % aRR ReRe et RR<mh 31 % aRR te eR Ret 
eetR I" 

> 

3. RRee 12 *r, eR (R-) 3 i, ee-eR (i) #, Et^ spr Re Ret eRet i 

4. RRee 13 RnRiRd 3 ttt eRtetRe Ret eRet, artR; :- 

" 13 - RRw fR RR |aft RR skt ^RR % etR etR ^t 
EIRE T* cfR EEf % ST^RTFf fr^ RR RRcTTSTTF TEE H 4 THE 3 t ^E# 
^RRf R ettR R seek eR RR 1" 

5. RRee 14 RnRRid ekt eRtetRe Ret eRet, eeR :- 

" 14. R? RRe fR RRr ^Rt ^RR e $ RR % 3 tRete et e*t ^ Rnt 

EEET ^ EETTE 3tRRe ETE ETET Rf EEtRe ET RdlM'd ETft E# RR I" 

6 . RREE 15 R eR "RRe fR Rft EEE ^Rt" % EEETTJ afR ?Rt 

’t^RR % RR RREE" % ^ eR "5rfrnjREf ET” EE EfR EE RqT 

eReti 


7. 


RRee 17 E, wz (e) RteRtRe ekt eRtetRe Ret eRet, EEf^ ;- 



’■fRtT W ■TfSTTS : 


hTPTU~-T5PEg3(ii)J 


"(*r) srrf^RT $4 ftte # ^fter te% te 3iteH ter ^ wr 
T< f?+<fTte % 4ft "; " 


3 


8 . tern n 3 r, (s) 4 , ste " 4 rfte f 4 r ftrte ^r fte" ^ 4 ft 

ttef "4 arte^r 4fci" % <ftf "^tt teftjftef •■ ^r ter te 

temi i 


7DT tel, 3?K^ 

TiKfteuT:—i. tern, 1996,item, 

^.3TT. 7T. 850(m), 4 fte^, 1996 ml ^TRcT % TPm 3 'ptT mi 

2 . ftfter cTc'ftftlcT : 

ft) 5 sfftet, 1998 4 *rwterr (4te f4t ftten) (teter) te^r, 1998, 

JR3TT. t. 19(ar), 5T7J 

(*r) n snn.IT, 1999 # (sfrt^r f* ftfW) (mm) f^wr, », 

^T.31T. H. 1118(31), SftT 

(,) , 5 fewr, 2000 * wW ftf WWr) (*"M 2000 - 

mr.STT. H. 83l(3T), 3KT 

tetter gan «rr I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 30th December, 2000 

Securities and Exchange Board of India (Venture Capital Funds) 

(Second Amendment) Regulations, 2000 

S.O. 1179(E). —In exercise of the powers conferred by sub-section (1) of section 30 
of the Securities and Exchange Board of India Act, 1992 (15 of 1992), the Securities and 
Exchange Board of India hereby makes the following regulations to further amend the Securities 
and Exchange Board of India (Venture Capital Funds) Regulations, 1996 namely :— 

I (i) These regulations may be called the Securities and Exchange Board of India 
(Venture Capital Funds) ( Second Amendment) Regulations,2000. 

(ii) They shall come into force bn the date of their publication in the Official Gazette. 

II In the Securities and Exchange Board of India (Venture Capital Funds) 

Regulations, 1996:- 
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1. In regulation 2, 

(a) for clause (aa), the following clause shall be substituted, namely;- 

"associate company”, means a company in which a director or trustee or sponsor or 
settler of the venture capital fund or asset management company holds either individually 
or collectively, equity shares in excess of 15% of the paid-up equity share capital of 
venture capital undertaking". 

I 

(b) in clause (1) for the words “any other securities”, the word 'shares’ shall be 
substituted. 


2. In regulation 4, in clause (d), the word, 'not’, shall be inserted after the words ' 
'certificate has’ and before the words' been suspended’. 

3. In regulation 12, in clause (d), in sub-clause (i), the proviso shall be omitted. 

4. Regulation 13 shall be substituted by the following, namely;- 

“ 13 - No venture capital fund shall be entitled to get its units listed on any 
recognised stock exchange till the expiry of three .years from the date of the 
issuance of units by the venture capital fund.” 

5. In regulation 14, the words “securities or” after the words “purchase of any of its” 
and before the word “units” shall be omitted. 

6. In regulation 15,the words “securities or” after the words “through private 
placement of its” and before the word “units” shall be omitted. 

7. In regulation 17, in clause (c), the words “securities including” after the words 
“details of entitlements on the” and before the word “units” shall be omitted. 


8. In regulation 17, in clause (e), the words “or securities” after the words “manner 
of subscription to the units” and before the word “of the venture capital fund” 
shall be omitted. 

[F. No. SEBI/LE/20477/00] 
DR. MEHTA, Chairman 


Foot Note.— 1. Securities and Exchange Board of India (Venture Capital Funds), 
Regulations, 1996, the principal Regulation, was published in the Gazette of India on 
December 4, 1996, vide S.O 850(E). 


2. The Regulations was subsequently amended on : 

(a) January 5,1998 by the SEBI (Venture Capital Funds) (Amendment) 
Regulations, 1998 vide S.O.No. 19(E). 

(W November 17,1999 by the SEBI (Venture Capital Funds ) (Amendment) 
Regulations, 1999 vide S.O.No. i 118(E). 


(c) September 15,2000 by the SEBI (Venture Capital Funds) (Amendment) 
Regulations,2000 vide S.O.No.831(E). 
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